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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, 
BENGALURU BENCH 

 
In the matter of Companies Act, 2013 

 
IN THE MATTER OF SIDDAPUR DISTILLERIES LIMITED AND SHRI 

PRABHULINGESHWAR SUGARS AND CHEMICALS LIMITED 
 

AND 
 

IN THE MATTER OF SCHEME OF ARRANGEMENT BETWEEN SIDDAPUR 
DISTILLERIES LIMITED AND SHRI PRABHULINGESHWAR SUGARS AND 

CHEMICALS LIMITED UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 
2013 

 
CA (CAA) No.  45 /BB/2024 

 
IN THE MATTER OF  
   
SIDDAPUR DISTILLERIES LIMITED  
Sy. No. 95/1A and 1B, Siddapur Village, 
Jamkhandi Taluk, Siddapur, Bagalkot, 
Karnataka – 587 301 

… 
APPLICANT NO. 1/ TRANSFEROR 

COMPANY  
 
AND 
   
SHRI PRABHULINGESHWAR SUGARS AND 

CHEMICALS LIMITED  
Sy. No. 104, 100 & 96, Factory Site, Village 
Siddapur, Taluk Jamkhandi, Siddapur, Bagalkot, 
Karnataka – 587 301 

 
… 

APPLICANT NO. 2/ TRANSFEREE 

COMPANY 
 

NOTICE CONVENING MEETING OF THE EQUITY SHAREHOLDERS OF SHRI 
PRABHULINGESHWAR SUGARS AND CHEMICALS LIMITED (APPLICANT NO. 2/ 

TRANSFEREE COMPANY) 
 
DETAILS OF THE MEETING  
 

Day 
 

Tuesday 

Date 
 

28th January, 2025 

Time 
 

12:00 PM  
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Location 
 

Registered office of the Transferee Company situated at Sy. No. 104, 100 & 96, 
Factory Site, Village, Siddapur, Taluk Jamkhandi, Siddapur, Bagalkot, 
Karnataka – 587 301.  
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FORM NO. CAA 2 
BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, 

BENGALURU BENCH 
 

In the matter of Companies Act, 2013 
 

IN THE MATTER OF SIDDAPUR DISTILLERIES LIMITED AND SHRI 
PRABHULINGESHWAR SUGARS AND CHEMICALS LIMITED 

 
AND 

 
IN THE MATTER OF SCHEME OF ARRANGEMENT BETWEEN SIDDAPUR 

DISTILLERIES LIMITED AND SHRI PRABHULINGESHWAR SUGARS AND 
CHEMICALS LIMITED UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 

2013 
 

CA (CAA) No.  45 /BB/2024 
 

IN THE MATTER OF  
   
SIDDAPUR DISTILLERIES LIMITED  
Sy. No. 95/1A and 1B, Siddapur Village, 
Jamkhandi Taluk, Siddapur, Bagalkot, 
Karnataka – 587 301 

… 
APPLICANT NO. 1/ TRANSFEROR 

COMPANY  
 
AND 
   
SHRI PRABHULINGESHWAR SUGARS AND 

CHEMICALS LIMITED  
Sy. No. 104, 100 & 96, Factory Site, Village 
Siddapur, Taluk Jamkhandi, Siddapur, 
Bagalkot, Karnataka – 587 301 

 
… 

APPLICANT NO. 2/ TRANSFEREE 

COMPANY 
 

NOTICE CONVENING MEETING OF THE EQUITY SHAREHOLDERS OF SHRI 
PRABHULINGESHWAR SUGARS AND CHEMICALS LIMITED (APPLICANT NO. 2/ 

TRANSFEREE COMPANY) 
 
Notice is hereby given that vide Order dated 05.12.2024, the Hon’ble National Company Law 
Tribunal, Bengaluru Bench (“Hon’ble NCLT”) has directed the Transferee Company to 
convene meeting of the Equity Shareholders of the Applicant Company No. 2 on 28.01.2025 at 
12:00 PM, for the purpose of considering and if thought fit, approving with or without 
modification, the Scheme of Arrangement proposed to be made between Siddapur Distilleries 
Limited (“Transferor Company”) and Shri Prabhulingeshwar Sugars and Chemicals Limited 
(“Transferee Company”) and its respective shareholders and creditors.  
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In pursuance of the said Order, and as directed therein, further notice is hereby given that the 
meeting of the Equity Shareholders of the Transferee Company will be held on 28.01.2025 at 
12:00 PM, at the registered office of the Transferee Company at Sy. No. 104, 100 & 96, Factory 
Site, Village Siddapur, Taluk, Jamkhandi, Siddapur, Bagalkot, Karnataka – 587 301.  
 
At the meeting, the said Equity Shareholders may consider and, if thought fit, approve with 
or without modifications (s) the following Resolutions: 
 
“RESOLVED THAT pursuant to the provisions of Section 230 to 232 of the Companies Act, 2013, 
and all other applicable provisions and also read with Companies (Compromises, Arrangements and 
Arrangements) Rules, 2016 and enabling provisions in the Memorandum of Association and Articles 
of Association of Shri Prabhulingeshwar Sugars and Chemicals Limited and as directed by the National 
Company Law Tribunal, Bengaluru Bench (“Hon’ble NCLT”) constituted under the provisions of the 
Act, as the case may be or such other competent authority, as may be applicable or any other appropriate 
authority under the applicable provisions of the Act and such other approvals/ permissions/ exemptions, 
as may be required under the applicable laws, the consent of the Equity Shareholders of the Transferee 
Company be and is  hereby accorded to the Scheme of Arrangement between Siddapur Distilleries 
Limited and Shri Prabhulingeshwar Sugars and Chemicals Limited and their respective Shareholders 
and Creditors. 
 
RESOLVED FURTHER THAT the Board of Directors are hereby jointly/severally authorized to do 
all such acts, deeds, matters and things, as may be considered requisite, desirable, appropriate or 
necessary to give effect to this resolution and effectively implement the arrangement embodied in the 
Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which 
may be required and/or imposed by the National Company Law Tribunal while sanctioning the Scheme 
or by any authorities under law, or as may be required for the purpose of resolving any doubts or 
difficulties that may arise in giving effect to the Scheme, as the Board of Directors may deem fit and 
proper.” 

 
 
 
 
 
Date : 23/12/2024 
Place: Jamkhandi 

-Sd 
Jagadeesh Shivayya Gudagunti 
Director 
SHRI PRABHULINGESHWAR SUGARS AND CHEMICALS 

LIMITED 
Transferee Company 
Sy. No. 104,100 &96, Factory Site, Village Siddapur Taluk, 
Jamkhandi, Siddapur, Bagalkot, Karnataka – 587 301 
CIN: U85110KA1995PLC017861 

    
NOTES : 
 
1. Pursuant to the directions of the Hon’ble National Company Law Tribunal, Bengaluru 
Bench vide Order dated 5th December, 2024, the meeting of the Equity Shareholders of the 
Transferee Company is being conducted at the registered office of the Transferee Company 
located at Sy. No. 104, 100 & 96, Factory Site, Village Siddapur, Taluk Jamkhandi, Siddapur, 
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Bagalkot, Karnataka – 587 301, to transact the business set out in the Notice convening this 
Meeting.  
 
2. Only Equity Shareholders of the Transferee Company may attend the meeting, by 
authorised representative.  
 
3. The Authorised representative of the body corporate which is an Equity Shareholders 
of the Transferee Company, may attend the meeting provided that the certified true copy of 
the resolution of the Board of Directors or other governing body of the Body Corporate 
authorising such representative to attend and vote at the meeting is deposited at the registered 
office of the Transferee Company, either physically or through e-mail sent to 
vinod@vrconsulting.biz not later than 48 hours before the scheduled time of the 
commencement of the meeting of the Equity Shareholders of the Transferee Company.  
 
4. The Equity Shareholders entitled to attend and vote at the meeting is entitled to 
appoint a proxy to attend and vote. 
 
5. The Proxy Form duly filled should, however, be deposited at the registered office of 
the Transferee Company or to be sent through e-mail to vinod@vrconsulting.biz not later 
than 48 hours before the scheduled time of commencement of the meeting of the Equity 
Shareholders of the Transferee Company.  
 
6. The authorised representative or proxy are required to carry a copy of valid proof of 
identity (i.e., a PAN Card/Aadhaar Card/Passport/Driving License, Voter Id card) at the 
meeting. 
 
7. All the alteration made in proxy form should be initialled. 
 
8. The Equity Shareholders or proxy or authorised representative is required to produce 
the attendance slip duly completed and signed. 
 
9. Only such Equity Shareholders of Transferee Company may attend and vote (either in 
person or by proxy or by authorised representative) at the meeting, whose name appear in the 
list of Equity Shareholders of Transferee Company as on 30.06.2024.  
 
10. Copies of the Scheme of Arrangement and of the statement under Section 230 and 
other applicable provisions of the Companies Act, 2013 can also be obtained free of charge at 
the registered office of the Transferee Company or at the office of its Advocate, Mr. Abhijit 
Atur, Partner at M/s. Agraa Legal, Advocates & Consultants, 3rd Floor, Shravanee Krishna 
Mansion, 31, 10th Main, Ashoka Pillar Road, Jayanagar, 2nd Block, Bangalore - 560 011. 
 
11. The Hon'ble Tribunal has appointed Shri Ajay Kumar Vatsavayi, Ex-Member of NCLT, 
as Chairperson and Shri Vinod Sunder Raman, Practising Company Secretary, as Scrutinizer 
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of the said meeting. The Scheme, if approved by the meeting, will be subject to the subsequent 
approval of the Tribunal. 
 
12. The scrutinizer will submit his report to the Chairperson of the meeting after 
scrutinizing the votes logged by the Equity Shareholder. The result of voting on the resolution 
at the meeting shall be announced by the Chairperson of the meeting /alternative Chairperson 
appointed herewith. 



Page | 7  
 

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, 
BENGALURU BENCH 

 
In the matter of Companies Act, 2013 

 
IN THE MATTER OF SIDDAPUR DISTILLERIES LIMITED AND SHRI 

PRABHULINGESHWAR SUGARS AND CHEMICALS LIMITED 
 

AND 
 

IN THE MATTER OF SCHEME OF ARRANGEMENT BETWEEN SIDDAPUR 
DISTILLERIES LIMITED AND SHRI PRABHULINGESHWAR SUGARS AND 

CHEMICALS LIMITED UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 
2013 

 
CA (CAA) No.  45 /BB/2024 

 
IN THE MATTER OF  
   
SIDDAPUR DISTILLERIES LIMITED  
Sy. No. 95/1A and 1B, Siddapur Village, 
Jamkhandi Taluk, Siddapur, Bagalkot, 
Karnataka – 587 301 

… 
APPLICANT NO. 1/ TRANSFEROR 

COMPANY  
 
AND 
   
SHRI PRABHULINGESHWAR SUGARS AND 

CHEMICALS LIMITED  
Sy. No. 104, 100 & 96, Factory Site, Village 
Siddapur, Taluk Jamkhandi, Siddapur, Bagalkot, 
Karnataka – 587 301 

 
… 

APPLICANT NO. 2/ TRANSFEREE 

COMPANY 
 
EXPLANATORY STATEMENT UNDER SECTION 230 OF THE COMPANIES ACT, 2013 

READ WITH RULE 6 OF THE COMPANIES (COMPROMISE, ARRAGEMENT AND 
ARRANGEMENT) RULES, 2016 

 
I. DETAILS OF THE ORDER, VENUE, TIME AND DATE OF THE MEETING  
 
1. The National Company Law Tribunal, Bengaluru Bench vide its Order dated 
05.12.2024 in C.A. (CAA) No. 45/ BB/ 2024 filed by Transferor Company and Transferee 
Company under Section 230 to 232 of the Companies Act, 2013 inter alia directed the calling, 
convening and conducting of meeting of the Equity Shareholders of Shri Prabhulingeshwar 
Sugars and Chemicals Limited on 28.01.2025 at 12:00 PM at the registered office of the 
Transferee Company.  
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2. Based on the evaluations, the Board of the Companies have come to the conclusion 
that the Scheme is in the best interest of the parties concerned. A copy of the Scheme as 
approved by the Board of the Transferee Company is enclosed.  
 
II. DETAILS OF THE TRANSFEROR COMPANY – SIDDAPUR DISTILLERIES 
LIMITED 
 
3. Siddapur Distilleries Limited (Transferor Company/ Applicant No. 1) is an unlisted 
public company registered under the provisions of the Companies Act, 1956, having CIN : 
U01551KA2003PLC032213 and having its registered office at Sy. No. 95/1A and 1B, Siddapur 
Village, Jamkhandi Taluk, Siddapur, Bagalkot – 587 301. The PAN of the Transferor Company 
is AAHCS3831R and the GSTIN of the Transferor Company is 29AAHCS3831R1ZL.  
 
4. The Transferor Company is a distillery engaged in the business of production of 
Ethanol, Rectified Spirits and Extra Neutral Alcohol. The main objectives of the Transferor 
Company are to carry on in India or elsewhere the business of manufacturing, producing, 
processing, fermenting, mixing, marketing, bottling and act as franchiser, job worker, 
wholesaler, retailer, etc. of all types of distillery products like Alcohol, Ethanol, Extra Neutral 
Alcohol, Head Spirit, Fusel Oil, Bio-methanation, Bio-Compost, Industrial Alcohol etc. The 
shares of the Transferor Company are at present not listed on any stock exchanges, whether 
in India or any other jurisdiction.  

 
5. Names of the Stock exchanges where the securities are listed - Nil 
 
6. The share capital structure of the Transferor Company as on 31st March, 2024 is as 
follows:  
 
Equity Share Capital 
Authorised Capital Amount (Rs.) 
 1,00,00,000 Equity shares of Rs. 10/- each 
  

 10,00,00,000/-  

Issued, Subscribed & Paid-up Capital Amount (Rs.) 
57,92,845 Equity shares of Rs. 10/- each fully paid-up 5,79,28,450 

 
7. The following are the directors of the Transferor Company as on date : List of the 
directors of the Transferor Company is as listed in Part I of Annexure A. 
 
8. The following are the Promoters of the Transferor Company as on date : Details of the 
Promoters of the Transferor Company is listed in Part II of Annexure A.  
 
9. That the proposed Scheme of Arrangement is between Siddapur Distilleries Limited 
and Shri Prabhulingeshwar Sugars and Chemicals Limited and their respective shareholders 
and creditors.   
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III. DETAILS OF THE TRANSFEREE COMPANY – SHRI PRABHULINGESHWAR 
SUGARS AND CHEMICALS LIMITED 
 
10. Shri Prabhulingeshwar Sugars and Chemicals Limited (Transferee 
Company/Applicant No. 2) is an unlisted public company registered under the provisions of 
the Companies Act, 1956, having CIN : U85110KA1995PLC017861 and having its registered 
office at Sy. No. 104, 100 & 96, Factory Site, Village Siddapur, Taluk Jamkhandi, Siddapur, 
Bagalkot, Karnataka – 587 301. The PAN of the Transferee Company is AACCS7864B and the 
GSTIN of the Transferee Company is 29AACCS7864B1Z6.  
 
11. The Transferee Company is, inter alia, engaged in the business of manufacturing, 
refiners, producers, importers, exporters and dealers in cane sugar, beet sugar, starch sugar, 
sugar syrup, molasses, bagasse, generation and selling of power etc. Further to carry on 
business of distilleries, brewers, masters, compounders, rectifiers and dealers in all kinds of 
spirits and alcohol etc.  

 
 
12. The share capital structure of the Transferee Company as on 31st March, 2024 is as 
follows:  
 
Equity Share Capital 
Authorised Capital Amount (Rs.) 
5,00,00,000/- equity shares of Rs.10/- each  
1,00,00,000/- 13% Non-cumulative redeemable preference shares of 
Rs 10/- each  
Total Share Capital  

 50,00,00,000/-  
 
10,00,00,000/- 
60,00,00,000/- 

Issued, Subscribed & Paid-up Capital Amount (Rs.) 
4,66,18,595 equity shares of Rs. 10/- each fully paid-up 46,61,85,950 

 
 
13. The following are the directors of the Transferee Company as on date : List of the 
directors of the Transferee Company is as listed in Part I of Annexure B. 
 
14. The following are the Promoters of the Transferee Company as on date : Details of the 
Promoters of the Transferee Company is listed in Part II of Annexure B.  
 
IV. That the proposed Scheme of Arrangement is between Siddapur Distilleries Limited and 
Shri Prabhulingeshwar Sugars and Chemicals Limited and their respective shareholders and 
creditors.   
 
V. DETAILS OF THE BOARD MEETING 
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15. That the Board of Directors at the meeting of the Transferor Company and Transferee 
Company held on 22.06.2024 and 22.06.2024 approved the Scheme.  
 
16. The following Directors voted in favour of the Scheme: All the directors of the 
Transferor Company and Transferee Company have voted in favour of the Scheme at their 
respective meetings.  
 
17. The following Directors voted against the Scheme : Nil 
 
18. That the following Directors were non-participating directors to the Scheme : Nil 
 
VI. DETAILS OF THE SCHEME OF ARRANGEMENT 
 
19.   That the Scheme of Arrangement envisages the arrangement of Siddapur Distilleries 
Limited and Shri Prabhulingeshwar Sugars and Chemicals Limited and the salient features of 
the proposed Scheme are as follows : 
 
A. The Appointed Date under the Scheme is 01st April, 2024 or such other date as the 
Hon’ble NCLT may direct.  
 
B. With effect from the Appointed Date, all the assets of the Transferor Company shall 
without any further act, instrument, deed or order to be transferred to and be vested with the 
Transferee Company as a going concern.  
 
C. On and from the Appointed Date and upon this Scheme becoming effective, all debts, 
secured and unsecured liabilities, if any and obligations of every kind including tax liabilities 
of the Transferor Company shall be transferred to and vested in and managed by the 
Transferee Company as a going concern.  
 
D. The Scheme further provides that upon the Scheme becoming effective and with effect 
from the Appointed Date:-  
 
i. All assets and properties of the Transferor Company shall stand transferred to and be 

vested in the Transferee Company;  
 
ii. All legal proceedings of whatsoever in nature by or against the Transferor Company shall 

be continued by or against the Transferee Company.  
 
iii. All the contracts and deeds of which the Transferor Company is a party shall remain in 

full force and effect against or in favour of the Transferee Company.  
 
iv. All licenses relating to the Transferor Company shall stand transferred to and be vested 

in and/or be deemed be transferred to and be vested in the Transferee Company. 
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v. All contracts (including without limitation insurance contracts, customer contracts, etc.) 
to which the Transferor Company is a party shall stand transferred to and be vested in 
the Transferee Company;  

 
vi.  All Intellectual Property of the Transferor Company (whether or not registered) and 

rights in relation thereto shall stand transferred to and be vested in the Transferee 
Company;  

 
vii. 19.72% of the share capital of the Transferee Company i.e., 91,91,800 of equity shares of 

Rs. 10/- each fully paid up is held by the Transferor Company. Consequently, the 
investments in shares of the Transferee Company appearing in the books of the Transferor 
Company as on the Appointed Date shall stand cancelled pursuant to this Scheme.   

 
viii. On and from the Appointed Date, the Transferor Company shall be deemed to have 

carried on and carry on their business for and on behalf of the Transferee Company.  
 
ix. All permanent employees of the Transferor Company, who are in service on the Effective 

Date shall become the employees of the Transferee Company without any break or 
interruption in service and on terms of service not less favorable that those enjoyed by 
them.  

 
x. The Scheme further provides that upon the Scheme becoming effective and upon the 

transfer and vesting of the Transferor Company with and into the Transferee Company 
pursuant to the terms of this Scheme, the entire amount of the authorized share capital 
shall stand merged with the authorized share capital of the Transferee Company. 

 
xi. The Scheme further provides that upon the Scheme becoming effective and upon the 

transfer and vesting of the Transferor Company with and into the Transferee Company 
pursuant to the terms of the Scheme, the paid-up and issued share capital of the 
Transferee Company to the extent of the Transferor Company’s shareholding in the 
Transferee Company shall stand reduced.  

 
xii. The Scheme further states that the arrangement of the Transferor Company with the 

Transferee Company shall be accounted in the books of the Transferee Company by way 
of an as per “Pooling of Interests Method” under AS - 14 (Accounting for Amalgamation) 
and any other relevant Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013. 

 
20. Rationale and benefits of the Scheme : Is as provided in the Scheme 
 
21. Total amount due to the Secured Creditors of the Transferor Company as of 30.06.2024 
: Rs.2,92,13,15,913 /- (Rupees Two Hundred and Ninety Two Crores Thirteen Lakhs Fifteen 
Thousand Nine Hundred and Thirteen Only).  
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22. Total amount due to the Unsecured Creditors of the Transferor Company as of 
30.06.2024 : Rs.30,58,39,190/- (Rupees Thirty Crores Fifty Eight Lakhs Thirty Nine Thousand 
One Hundred and Ninety Only).  

 
23. Total amount due to the Secured Creditors of Transferee Company as on 30.06.2024 : 
Rs. 6,81,91,16,136/- (Rupees Six Hundred Eighty One Crores Ninety One Lakh Sixteen 
Thousand One Hundred and Thirty Six Only) 

 
24. Total amount due to the Unsecured Creditors of the Transferee Company as on 
30.06.2024 : Rs.1,54,86,12,718/- (Rupees One Hundred and Fifty Four Crores Eighty Six Lakh 
Twelve Thousand Seven Hundred and Eighteen Only) 
 
VII. DISCLOSURE ABOUT THE EFFECT OF THE SCHEME OF ARRANGEMENT 
 
The Scheme is not detrimental to: 
a) Key managerial personnel; 
b) Directors; 
c) Promoters; 
d) Non-promoter directors; 
e) Depositors; 
f) Creditors; 
g) Debenture Holders; 
h) Deposit Trustee and Debenture Trustee; 
i) Employees of Company 
 
VIII. INVESTIGATION OR PROCEEDINGS AGAINST THE COMPANY 
 
There are no pending investigations or proceedings against the Transferee Company under 
the Companies Act, 2013  
 
IX. Details of the approvals, sanctions or no-objection(s), if any, from regulatory or any 
other governmental authorities required, received or pending for the proposed Scheme of 
Compromise or Arrangement – Nil 
 
X. DETAILS OF THE DOCUMENTS AVAILABLE FOR INSPECTION 
 
The following documents shall be available for inspection at the Registered Office of the 
Transferee Company on any working day prior to the date of the meeting between 10:00 AM 
to 5:00 PM. 
 
i. Latest audited financial statements of the financial year ended 31.03.2024; 
ii. Copy of the Order dated 05.12.2024 passed by the Hon’ble NCLT, Bengaluru Bench in C.A. 

(CAA) No. 45/BB/2024 with the directions for convening meetings of the Secured and 
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Unsecured Creditors of the Transferor Company and Equity Shareholders, Secured and 
Unsecured Creditors of the Transferee Company; 

iii. Copy of the Scheme of Arrangement; 
iv. Auditor’s Certificate under Section 133 of the Companies Act, 2013; 
v. List of Equity Shareholders of the Transferee Company as on 30.06.2024 
vi. Any other information or document as the Board or management believes necessary and 

relevant for making decisions. 
 
That the Equity Shareholders are entitled to attend and vote at the meeting, may vote in person 
or by proxy, provided the proxy in the prescribed form is deposited at the registered office at 
Sy. No. 104, 100 & 96, Factory Site, Village Siddapur, Taluk Jamkhandi, Siddapur, Bagalkot, 
Karnataka – 587 301 or sent through e-mail to vinod@vrconsulting.biz not later than 48 hours 
before the meeting. 
 

 
 
 
 
 
Date : 23/12/2024 
Place: Jamkhandi 

-Sd 
Jagadeesh Shivayya Gudagunti 
Director 
SHRI PRABHULINGESHWAR SUGARS AND CHEMICALS 

LIMITED 
Transferee Company 
Sy. No. 104,100 &96, Factory Site, Village Siddapur Taluk, 
Jamkhandi, Siddapur, Bagalkot, Karnataka – 587 301 
CIN: U85110KA1995PLC017861 
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ANNEXURE A  
 

Part – I 
 
 

List of Directors of the Transferor Company – Siddapur Distilleries Limited 
 
 

SL 

NO. 
DIN NAME AND 

ADDRESS OF THE 

DIRECTOR 

DESIGNATION ADDRESS DATE OF 

APPOINTMENT 
 

1. 00464873 Jagadeesh Shivayya 
Gudagunti 
 

Managing 
Director 

Sakshatkar’ Nilay 
Ramtirth Palace 
Road Jamkhandi – 
587301 Dist. 
Bagalkot Karnataka 
State 

07-07-2003 

2. 00801770 Dharmalingayya 
Jagadeesh 
Gudagunti 
 

Whole – time 
Director 

Mallikarjun Nilay’ 
Mahaveer Colony 
Kudachi Road 
Jamkhandi – 587301 
Dist. Bagalkot 

17-08-2019 

3. 02863480 Mruthyunjaya 
Chandrashekhar 
Hiremath 
 

Director 1914, Basaveshwar 
Market Road, 
Alnavar  581103, 
Dist: Dharwad, 
Karnataka State 

26-09-2022 

4. 07578798 Veerupakshayya 
Jagadeesh 
Gudagunti 
 

Director Sakshatkar’ Nilay, 
Opp: GLBC Office, 
Ramtirth Palace 
Road Jamkhandi – 
587301 Dist. 
Bagalkot Karnataka 
State 

28-09-2016 

5. 09790843 Pooja Mahantesh 
Hiremath 
 

Director Plot No. 83, 
Sankalp Nilaya, P & 
T, Mallikarjun 
Nagar, Bijapur  
586101, Karnataka 
State 

01-01-2023 
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ANNEXURE A  
 

Part - II 
 
 

List of Promoters of the Transferor Company –Siddapur Distilleries Limited 
 

 
SL. 
NO. 

NAME AND ADDRESS OF THE PROMOTER SHAREHOLDING  PERCENTAGE OF 

SHAREHOLDING  
 

1. Jagadeesh Shivayya Gudagunti 
 
Add: Sakshatkar’ Nilay, Ramtirth Palace 
Road Jamkhandi – 587301 Dist. 
Bagalkot Karnataka State 

41,51,435 71.66 

2. Dharmalingayya Jagadeesh Gudagunti 
 
Add: Mallikarjun Nilay’, Mahaveer Colony 
Kudachi Road, Jamkhandi – 587301 
Dist. Bagalkot 

9,42,050 16.26 

3. Veerupakshayya Jagadeesh Gudagunti 
 
Add: Sakshatkar’ Nilay, Opp: GLBC Office, 
Ramtirth Palace Road, Jamkhandi – 587301 
Dist. Bagalkot Karnataka State 

5,87,860 10.15 
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ANNEXURE B  
 

Part - I 
 
 

List of Directors of the Transferee Company – Shri Prabhulingeshwar Sugars and Chemicals 
Limited 

 
 

SL. 
NO. 

DIN NAME AND ADDRESS OF THE 

DIRECTOR 
 

DESIGNATION  DATE OF 

APPOINTMENT  

1 00464873 Jagadeesh Shivayya 
Gudagunti 
 
Add: Sakshatkar’ Nilay, 
Ramtirth Palace Road 
Jamkhandi – 587301 Dist. 
Bagalkot, Karnataka State 
 

Managing 
Direcotr 

25-05-1995 

 2 00464901 Sudheer Shivayya Gudagunti 
 
Add: Shri Mallikarjun Nilay 
GLBC Backside, Ramathirth 
Road Jamkhandi – 587 301 Dist. 
Bagalkot, Karnataka State 
 

Director 25-05-1995 

 3 00464952 Rajendrakumar Shivayya 
Gudagunti 
 
Add: Rajarajeshwari Nilaya”  
Mahaveer Colony, Kudachi 
Road, Jamkhandi – 587 301, 
Dist. Bagalkot, Karnataka State 
 

Director 25-05-1995 

 4 00666766 Nagappa Gadigeppa Sanadi 
 
Add: Kanakashree, Opp. 
Forest Office Ramatirtha Road 
Jamkhandi – 587 301, Dist. 
Bagalkot, Karnataka 
 

Director 21-05-1997 

 5 00801770 Dharmalingayya Jagadeesh 
Gudagunti 

Director 12-02-2015 
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Add: Mallikarjun Nilay’, 
Mahaveer Colony Kudachi 
Road, Jamkhandi – 587301 
Dist. Bagalkot, Karnataka 
 

 6 00801867 Deval Appasaheb Desai 
 
Add: Professor Colony, 
Hunnur Road, Jamkhandi – 
587 301, Dist. Bagalkot, 
Karnataka 

Director  21-05-1997 

 7 05203944 Mallappa Chinnappa Koti 
 
Add: 3481/16D2, P B Road 
Shivagiri, Unkal Hubli, Hubli 
Engineer College, Dharawad, 
Karnataka-580031 
 

Director 26-09-2022 

 8 07110658 Ishwari Anand Gudagunti 
 
Add: Shri Mallikarjun Nilay” 
 GLBC Backside, Ramathirth 
Road, Jamkhandi – 587 301 
Dist. Bagalkot, Karnataka 

Director 31-03-2015 

 9 07578798 Veerupakshayya Jagadeesh 
Gudagunti 
 
Add: Sakshatkar’ Nilay, Opp: 
GLBC Office, Ramtirth Palace 
Road, Jamkhandi – 587301 Dist. 
Bagalkot Karnataka State 

Whole – time 
Director 

17-08-2019 

 10 10091669 Santosh S Gudagunti 
 
Add: D No. 135, 
Veerabhadreshwar Krupa,   
Nisarga Layout, Dharwad 
580003, Karnataka 

Director 24.08.2024 
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Part - II 
 
 

List of Promoters of the Transferee Company – Shri Prabhulingeshwar Sugars and 
Chemicals Limited 

 
 

SL. 
NO 

NAME AND ADDRESS OF THE PROMOTERS 
 

SHAREHOLDING  PERCENTAGE OF 

SHAREHOLDING  
1. Jagadeesh Shivayya Gudagunti 

 
Add: Sakshatkar’ Nilay, Ramtirth Palace Road 
Jamkhandi – 587301 Dist. Bagalkot, Karnataka 
State 
 

1,37,31,834 29.45 

2. Sudheer Shivayya Gudagunti 
 
Add: Shri Mallikarjun Nilay GLBC Backside, 
Ramathirth Road Jamkhandi – 587 301 Dist. 
Bagalkot, Karnataka State 
 

8,79,134 1.89 

3. Rajendrakumar Shivayya Gudagunti 
 
Add: Rajarajeshwari Nilaya, Mahaveer Colony, 
Kudachi Road, Jamkhandi – 587 301, Dist. 
Bagalkot, Karnataka State 
 

10,36,334 2.22 

4. Nagappa Gadigeppa Sanadi 
 
Add: Kanakashree, Opp. Forest Office 
Ramatirtha Road, Jamkhandi – 587 301, Dist. 
Bagalkot, Karnataka 
 

77,001 0.16 

5. Dharmalingayya Jagadeesh Gudagunti 
 
Add: Mallikarjun Nilay’, Mahaveer Colony 
Kudachi Road, Jamkhandi – 587301, Dist. 
Bagalkot, Karnataka 
 

13,07,000 2.80 

6. Veerupakshayya Jagadeesh Gudagunti 
 
Add: Sakshatkar’ Nilay, Opp: GLBC Office, 
Ramtirth Palace Road, Jamkhandi – 587301 Dist. 
Bagalkot Karnataka State 

3,36,000 0.72 

7. Deval Appasaheb Desai 
 
Add: Professor Colony, Hunnur Road, 
Jamkhandi – 587 301, Dist. Bagalkot, Karnataka 

9,000 0.01 
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, 
BENGALURU BENCH 

 
In the matter of Companies Act, 2013 

 
IN THE MATTER OF SIDDAPUR DISTILLERIES LIMITED AND SHRI 

PRABHULINGESHWAR SUGARS AND CHEMICALS LIMITED 
 

AND 
 

IN THE MATTER OF SCHEME OF ARRANGEMENT BETWEEN SIDDAPUR 
DISTILLERIES LIMITED AND SHRI PRABHULINGESHWAR SUGARS AND 

CHEMICALS LIMITED UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 
2013 

 
CA (CAA) No.  45 /BB/2024 

 
IN THE MATTER OF  
   
SIDDAPUR DISTILLERIES LIMITED  
Sy. No. 95/1A and 1B, Siddapur Village, 
Jamkhandi Taluk, Siddapur, Bagalkot, 
Karnataka – 587 301 

… 
APPLICANT NO. 1/ TRANSFEROR 

COMPANY  
 
AND 
   
SHRI PRABHULINGESHWAR SUGARS AND 

CHEMICALS LIMITED  
Sy. No. 104, 100 & 96, Factory Site, Village 
Siddapur, Taluk Jamkhandi, Siddapur, Bagalkot, 
Karnataka – 587 301 

 
… 

APPLICANT NO. 2/ TRANSFEREE 

COMPANY 
 

PROXY FORM 
 

Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN    :   U85110KA1995PLC017861
Name of the Company : 
Registered Office  : 

Shri Prabhulingeshwar Sugars and Chemicals Limited 
Sy. No.  104, 100 & 96, Factory Site, Village Siddapur, Taluk 
Jamkhandi, Siddapur, Bagalkot, Karnataka – 587  301
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Name of the Equity Shareholder/(s): 
Registered address: 
E-mail ID: 

 
I /We, being the Equity Shareholders of Shri Prabhulingeshwar Sugars and Chemicals 
Limited hereby appoint 

 
1.  Name: 
 Address: 
 Email Id: 
 Signature: 
  
Or failing him/her 

 
2. Name: 
 Address: 
 Email Id: 
 Signature: 

 
as my/our proxy and whose signature(s) are appended below to attend and vote for me/ us 
and on my/ our behalf at the meeting of the Equity Shareholders of the Transferee Company 
to be held on 28th January, 2025 at 12:00 PM, as directed by the Hon’ble NCLT physically at 
the registered office of the Transferee Company and at any adjournment or adjournments 
thereof in respect of such resolutions and in such manner as are indicated below: 

 
SL. NO. PARTICULARS 

1 Approval of Scheme of Arrangement of Siddapur Distilleries Limited with Shri 
Prabhulingeshwar Sugars and Chemicals Limited and their respective 
Shareholders and Creditors. 

 
 

Signed this ................ day of _______________2024 
 
 
 
 

SIGNATURE OF THE EQUITY SHAREHOLDER                      SIGNATURE OF PROXY  



Page | 21  
 

NOTES: 
 
1. This proxy form in order to be effective should be duly completed and deposited at 
the Registered Office of Shri Prabhulingeshwar Sugars and Chemicals Limited at Sy. No. 104, 
100 & 96, Factory Site, Village Siddapur, Taluk Jamkhandi, Siddapur, Bagalkot, Karnataka – 
587 301 not less than 48 hours before the commencement of the Meeting or to be sent through 
e-mail to vinod@vrconsulting.biz not later than 48 hours. 
 
2. Alterations, if any, made in the Form of Proxy should be initialed. 
 
3. Body Corporate would be required to deposit certified copies of Board Resolution in 
original authorizing the individuals named therein, to attend and vote at the meeting on its 
behalf. 
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, 
BENGALURU BENCH 

 
In the matter of Companies Act, 2013 

 
IN THE MATTER OF SIDDAPUR DISTILLERIES LIMITED AND SHRI 

PRABHULINGESHWAR SUGARS AND CHEMICALS LIMITED 
 

AND 
 

IN THE MATTER OF SCHEME OF ARRANGEMENT BETWEEN SIDDAPUR 
DISTILLERIES LIMITED AND SHRI PRABHULINGESHWAR SUGARS AND 

CHEMICALS LIMITED UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 
2013 

 
CA (CAA) No.  45 /BB/2024 

 
IN THE MATTER OF  
   
SIDDAPUR DISTILLERIES LIMITED  
Sy. No. 95/1A and 1B, Siddapur Village, 
Jamkhandi Taluk, Siddapur, Bagalkot, 
Karnataka – 587 301 

… 
APPLICANT NO. 1/ TRANSFEROR 

COMPANY  
 
AND 
   
SHRI PRABHULINGESHWAR SUGARS AND 

CHEMICALS LIMITED  
Sy. No. 104, 100 & 96, Factory Site, Village 
Siddapur, Taluk Jamkhandi, Siddapur, 
Bagalkot, Karnataka – 587 301 

 
… 

APPLICANT NO. 2/ TRANSFEREE 

COMPANY 
 

ATTENDANCE SLIP –EQUITY SHAREHOLDERS OF SHRI PRABHULINGESHWAR 
SUGARS AND CHEMICALS LIMITED (APPLICANT NO. 2/ TRANSFEREE 

COMPANY) 
 

1. Full Name of the Equity Shareholder  : 
 

2. Number of shares held by the Equity Shareholder  : 
 

3. Full Name of the Authorised Representative of the Equity Shareholder   
    :  
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4. Full Name of the Proxy (if meeting is attended by Proxy) : 
 
I hereby record my presence at the Tribunal convened meeting of the Equity 
Shareholder of the Company to be held on Tuesday, January 28, 2025 at the registered 
office of the Transferee Company, Shri Prabhulingeshwar Sugars and Chemicals 
Limited at Sy. No. 104, 100 & 96, Factory Site, Village Siddapur, Taluk, Jamkhandi, 
Siddapur, Bagalkot, Karnataka – 587 301 at 12:00 PM IST 
 
 
 
 

Signature of the Equity Shareholder/ Proxy attending the Meeting 
 
 
 
Please complete this attendance slip and hand it over during the meeting  
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ROUTE MAP VENUE OF EQUITY SHAREHOLDERS MEETING 
 
 

 
 
 

 
 
 
 


















































